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Dear Commissioner:

 

We are filing for approval the above referenced form for use with newly issued Individual Flexible Premium Adjustable

Variable Life Insurance Policy, Form 09-100, which was approved by the Department on June 11, 2009 (SERFF

Tracking Number: ELAS-126073641 ; State Tracking Number: 42566).  The enclosed form is new and does not replace

any form on file with the Department.

 

The Securities and Exchange Commission, in 2009, adopted Rule 12h-7, which exempts insurance companies from

filing reports under the Securities Exchange Act of 1934 with respect to certain securities that are registered under the

Securities Act of 1933.  For an insurance company to qualify for this filing exemption, certain conditions must be

satisfied, including taking steps reasonably designed to ensure that the securities are not publicly traded.  Such steps

include, except to the extent prohibited by the law of any state or other jurisdiction, or by action of the insurance

commissioner or any agency or officer performing like functions of any state, that the insurance company require written

notice to, and acceptance by, the insurance company prior to any assignment or other transfer of the securities, and that

the insurance company reserve the right to refuse assignments or other transfers at any time on a non-discriminatory

basis.

 

MONY Life Insurance Company of America (MLOA) intends to avail itself of this exemption.  Accordingly, the attached

form S.12-15 if approved, modifies “Changing the Owner or Beneficiary” and “Assignment” provisions of newly issued

policy 09-100.

 

This endorsement will be used with a variable life product subject to SEC regulation as a security, and is, therefore,

exempt from readability requirements.

 

Please call John Finneran at (212) 314-2922 if you have any questions or need additional information regarding this

filing.

 

Sincerely,

Leah Tomberlin

Vice President
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S.12-15 
 

Endorsement      In this endorsement "we", "our" and "us" mean MONY Life Insurance   
Company of America. “You" and "your" mean the owner of the Policy.  

____________________________________________________________________________________________ 
This endorsement is effective as of the Register Date of the policy and modifies this policy as noted below.    
  
1. The “Changing the Owner or Beneficiary” provision is deleted and replaced by the following: 
 
Changing the Owner or Beneficiary.  While the insured person is living, you may change the beneficiary by 
written notice in a form satisfactory to us.  You can get such a form from your agent or by writing to us at our 
Administrative Office.  The change will take effect on the date you sign the notice; however, it will not apply to any 
payment we make or other action we take before we receive the notice. 

Any change of ownership of this policy shall be VOID, except that you may change the owner of this policy upon 
our approval of a request made in writing to us at our Administrative Office, such approval to be given, or not, at our 
sole discretion. If such request is approved, upon our approval the change of ownership shall be deemed to have 
taken effect on the date that the written request for approval of such change was signed, subject to any payments 
made or actions taken by us prior to receipt of this request. Once approved by us, your rights and those of any other 
person referred to in this policy will be subject to the change of ownership.   
    
 
2. The “Assignment “ provision is deleted and replaced by the following: 

Assignment. You may assign this policy as collateral for a loan (“Collateral Assignment”); however, we will not be 
bound by a Collateral Assignment unless we have received it in writing at our Administrative Office. Your rights 
and those of any other person referred to in the policy will be subject to the Collateral Assignment.  We assume no 
responsibility for the validity of a Collateral Assignment or for any rights or obligations between you and the 
assignee.  The Collateral Assignment, unless otherwise specified by you, will take effect on the date you sign the 
notice of Collateral Assignment, except that it will not apply to any payment we make or other action we take before 
we receive the notice in our Administrative Office.   

An absolute assignment, other than a Collateral Assignment, shall be considered a change of ownership to the 
assignee.  Such assignment will be VOID unless it is made in accordance with the terms of the “Changing the 
Owner or Beneficiary” provision of this Endorsement. 
 

 
 
 

MONY LIFE INSURANCE COMPANY OF AMERICA 
 
 

                        
              Mark Pearson, Chairman of the Board                  Karen Field Hazin, Vice President,    
            and Chief Executive Officer        Secretary and Associate General Counsel 
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